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Financial Planning Software: Is True Multi-Tasking on the Horizon?
By David L. Lawrence
Most Financial Service Professionals have come to realize that it takes more than one software product to provide financial planning to their clients…or does it? The trend for some software companies is to combine software functionality into a suite of services that embrace several aspects of the financial planning process or provide avenues to accomplish this on your own. 

Naviplan (www.naviplan.com) from EISI Systems has introduced a web-based product that combines the strength of their financial planning software with the asset allocation experience of Ibbotson Associates. This combination provides a one-stop solution for both financial planning and asset allocation applications and produces a centralized report with both elements seamlessly integrated with each other. Naviplan is close to introducing a web-based modular product that will allow users to choose which parts of the financial planning process to use and build a word based document that will also allow imports of outside software products such as Sungard’s Frontier Analytics Allocation Master, Ibbotson’s asset allocation Tool, or others.

Lumen Systems FPP software (www.lumen.com) has provided financial planning software with an asset allocation and Monte Carlo simulation. 
Other software vendors are also jumping on this bandwagon or have plans to introduce similar products within this year. All this bodes well for the practitioner who is looking for a cost-effective and efficient platform to provide multi-tasking solutions to clients.
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